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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers

(d)  On October 7, 2013, pursuant to the recommendation of our Governance and Nominating Committee, our Board of Directors appointed Gary A. Lyons to
serve as an independent member on our Board of Directors.

In connection with his services as a director, Mr. Lyons will be entitled to the customary compensatory arrangements for our outside directors.  In addition, on
October 7, 2013, Mr. Lyons was granted an option to purchase twenty-one thousand (21,000) shares of our common stock pursuant to the terms of our 2004
Equity Incentive Plan, at an exercise price per share of $2.265, which was the fair market value of our common stock on the date of grant.  The option vests
fifty percent (50%) on October 7, 2014 with the remaining options vesting in equal monthly installments over the subsequent year thereafter, subject to Mr.
Lyons’ continued service to the Company.  On October 7, 2013, Mr. Lyons was also granted 21,000 shares of restricted stock pursuant to the terms of our
2004 Equity Incentive Plan.  The restricted stock vests fifty percent (50%) on October 7, 2014 and fifty percent (50%) on October 7, 2015, subject to Mr.
Lyons’ continued service to the Company.

Mr. Lyons, age 62, has served on the Board of Directors of Neurocrine Biosciences since 1993 and served as the President and Chief Executive Officer of
Neurocrine from 1993 through January 2008. Prior to joining Neurocrine Biosciences, Mr. Lyons held a number of senior management positions at
Genentech, Inc., including Vice President of Business Development and Vice President of Sales. Mr. Lyons currently serves on the Boards of Directors for
Rigel Pharmaceuticals, Inc., Vical Incorporated, and KaloBios Pharmaceuticals, Inc. Mr. Lyons was previously a director of PDL BioPharma, Inc., Poniard
Pharmaceuticals, Inc., Neurogesx and Facet Biotech Corporation. Mr. Lyons holds a B.S. in marine biology from the University of New Hampshire and an
M.B.A. from Northwestern University’s J.L. Kellogg Graduate School of Management.
 
Mr. Lyons is expected to serve on one or more Committees of our Board, but has not yet been appointed to serve on a Committee.

 
A copy of the press release announcing Mr. Lyons’ appointment is attached hereto as Exhibit 99.1.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

 
  CYTORI THERAPEUTICS, INC.
  
 Date: October 9, 2013       By:  /s/ Mark E. Saad  
                Mark E. Saad
                Chief Financial Officer
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October 9, 2013
 
Gary A. Lyons To Join Cytori Therapeutics’ Board of Directors
 
SAN DIEGO—Cytori Therapeutics (NASDAQ: CYTX) today announced that the Company’s Board of Directors has appointed Gary A. Lyons to serve as an
independent director.
 
“Mr. Lyons will strengthen the broad expertise of our board and corporate governance given his successful track record in the biotechnology industry,” said
Chris Calhoun, CEO of Cytori. “Specifically, he brings to Cytori a range of operational, commercial, and corporate development experience at an important
and exciting time in our Company’s development.”
 
Mr. Lyons has served on the Board of Directors of Neurocrine Biosciences since 1993 and as the President and Chief Executive Officer of Neurocrine from
1993 through January 2008. Prior to joining Neurocrine Biosciences, Mr. Lyons held a number of senior management positions at Genentech, Inc., including
Vice President of Business Development and Vice President of Sales.
 
“Cytori has done a tremendous job in advancing its cell therapy technology from infancy to clinical development in the U.S. and early commercial release in
Europe and Asia,” added Mr. Lyons. “Importantly, the Company brings a unique business model to cell therapy that presents a strong competitive advantage
with its low cost-of-goods and scalable product platform with the potential to treat a broad range of unmet medical conditions.”
 
Mr. Lyons currently serves on the Boards of Directors for Rigel Pharmaceuticals, Inc., Vical Incorporated, and KaloBios Pharmaceuticals, Inc. Mr. Lyons was
previously a director of PDL BioPharma, Inc., Poniard Pharmaceuticals, Inc., Neurogesx and Facet Biotech Corporation. Mr. Lyons holds a B.S. in marine
biology from the University of New Hampshire and an M.B.A. from Northwestern University’s J.L. Kellogg Graduate School of Management.
 
About Cytori
 
Cytori Therapeutics is developing cell therapies based on autologous adipose-derived regenerative cells (ADRCs) to treat cardiovascular disease and other
medical conditions. Our scientific data suggest ADRCs improve blood flow, moderate the inflammatory response and keep tissue at risk of dying alive. As a
result, we believe these cells can be applied across multiple “ischemic” conditions. These therapies are made available to the physician and patient at the
point-of-care by Cytori’s proprietary technologies and products, including the Celution System product family. www.cytori.com
 
Contact:

Investor Relations  Media
Tom Baker      Megan McCormick
tbaker@cytori.com    mmccormick@cytori.com
+1.858.875.5258      +1.858.875.5279

 
 



 


